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UNFCCC
U N IT ED N ATION S F RAM EWORK CO NV EN TION ON  CL IM ATE CH AN G E

◼ Global Treaty (197 parties)
- Address climate change through cooperation & negotiations
- Principles: common but differentiated responsibilities (CBDR) & 

precautionary principle
◼ Mandate

- Mitigation & Adaptation
- Reporting & Transparency: Parties report on emissions & progress
- Finance: Green Climate Fund

◼ Framework
- Platform for countries to negotiate & make commitments.
- Annual COP Meetings are the main space for climate discussions.
- Underpins legally binding agreements, e.g. Kyoto, Paris
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COP
CONF EREN CE OF TH E PA RTIES

◼ Decision-Making
- Highest decision-making body
- Shape global climate policy, sets targets, defines rules for action
- Adoption of significant agreements

◼ Stakeholder Engagement
- Including world leaders, NGOs, businesses, local governments…
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KYOTO PROTOCOL (1997)
F IRS T BIN DIN G TREATY TO A DDRES S CLIMATE CHA N GE

◼ Emission reduction targets for developed countries

◼ Carbon Trading
- Clean Development Mechanism
- Joint Implementation

◼ Challenges
- Non-ratification by major players (e.g. US)
- Criticism of effectiveness in achieving global emission reductions
- Practicalities
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COP15
HO PEN HA G EN,  DECEMB ER 20 09  

◼ High Expectations
- Seeking international climate agreement to succeed Kyoto
- Highlighted complexities & need for consensus-building

◼ Copenhagen Accord
- Political agreement
- Voluntary emission reduction commitments
- Climate finance provisions
- Increased focus on adaptation
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COP21 (PARIS, NOVEMBER-DECEMBER 2015)

New target set
And new modalities
for voluntary
emissions reduction
commitments

Aimed to reach a 
universal & legally
binding agreement
Over 190 countries 
participated in the COP
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PARIS AGREEMENT
LA ND MA RK IN TERN ATION AL TREATY ON  CL IMATE C HA N GE

◼ Binding Goal
- Limit global warming to well below 2°C 
- With efforts to limit it to 1.5°C

◼ Modalities
- Nationally Determined Contributions (NDCs)
- Long-term Strategies (LTS)
- Financial Commitments
- Global Stocktake
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NATIONALLY DETERMINED CONTRIBUTIONS
IN DIVID UA L CL IMATE ACTION P LAN S TOWARD TH E 1.5 °C  G OAL

◼ Contents
- Specific emission reduction targets
- Often outline adaptation strategies
- Cross-sectoral: energy, transportation, agriculture, forestry…
- Alignment with SDGs

◼ Ratcheting Up Ambition
- More ambitious targets over time
- Periodic reviews: assess progress & adjust commitments
- Peer Pressure & Global Expectations
- Global Stocktake
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COP28 (UAE, HAPPENING NOW!)

Agenda
Global Stocktake
Finance
Renewables
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COP28
WH AT‘S ON  TH E TABLE ?

◼ First Global Stocktake
- Synthesis report (September): 4°C -> ~2.6°C

◼ Finance
- Taxation, e.g. international taxes on aviation etc. 
- $100bn/year -> $1tn/year (New Collective Quantified Goal)
- $12.7bn to the GCF
- Loss & Damage fund: day 1 landmark decision - $650m to open

◼ Food Systems
- Emirates Declaration – 134 countries will include food in NDCs

◼ Adaptation
- Supposed to be a key outcome, but pledges & interest stalling

◼ Renewables!



















https://energy.ec.europa.eu/system/files/2023-12/Global_Renewables_and_Energy_Efficiency_Pledge.pdf 

https://energy.ec.europa.eu/system/files/2023-12/Global_Renewables_and_Energy_Efficiency_Pledge.pdf
https://energy.ec.europa.eu/system/files/2023-12/Global_Renewables_and_Energy_Efficiency_Pledge.pdf
https://energy.ec.europa.eu/system/files/2023-12/Global_Renewables_and_Energy_Efficiency_Pledge.pdf
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When negotiating COP28 wording… 

Financing Fossil fuel 
phaseout

Wording on 
“other 

solutions”

Energy 
efficiency!

Not just an 
empty 
slogan
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● Tripling renewables. BUT… not tripling.
● World = 40% solar + wind in 2030
● Expect no wording… (like Paris!)
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https://www.cop28.com/en/letter-to-parties
https://www.cop28.com/en/letter-to-parties
https://www.cop28.com/en/letter-to-parties
https://www.cop28.com/en/letter-to-parties
https://www.cop28.com/en/letter-to-parties
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DOUBLING:
Continue building 
at 
500GW/year

TRIPLING: 
Additions needs to rise to 
1500GW per year by 2030

+69%

Assume capacity r ises at 
[17%] per year to meet 
11,000 GW in 2030
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COP28, 17 OCTOBER 2023  CCS / Hydrogen
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N EW ECON OMY-WIDE A ND TECHN OLOGY-SP ECIF IC TARGETS

Over 65% of countries 
have an economy-wide 
renewable energy 
target. (13 countries 
updated in 2022).

Only 31 countries have 
a 100% renewable 
energy target.

RENEWABLE ENERGY TARGETS
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AN N UA L ADDITION S STILL NEED TO RAMP  U P TO MEET CL IMATE S CEN ARIOS

RENEWABLE POWER CAPACITY MUST RAMP UP

Total installed capacity: 
3481 GW

Needed increase in 
annual capacity
Solar PV : x2
Wind : x3.7
Hydropower: x2.3
Other technologies: x9.7



MORE SECTOR SP ECIF IC POLIC Y DEVELOPEMEN T REQUIRED

Fossil fuel subsidies 
worldwide soared in 
2022, rising above USD 
1 trillion for the first 
time – an 85% increase 
compared to 2021
Exploration of new oil 
and gas and new 
infrastructure.

MIXED SIGNALS
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